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KoHueHTpauns Ha nrpokax

KauecTBo noptdens

MporHos paseuTma pbiHka Ha 2023 rog

[MpennocbiNkM NPOrHo3a areHTcTBa «dkcnepT PA»

MeTtogonorus
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MpunoxeHue 1. POHKUHIM 6aHKOB, KpeauTytoumux MCb

Pe3iome

« B ycnoBusax caHKLMOHHOIO faB/IEHUs Ha KPYNHbIN 6U3Hec 6aHKM aKTUB-
Hee KpeautoBanu MCB, B peaynbraTe Yyero noptdenb KpeanTos Masiomy
u cpenHeMy busHecy Bbipoc Ha 30% 1 poCcTUr pekopaHbiX 9,6 TpNH pyo.

« KpynHble 6aHKu npoponkaloT 3abupaTtb PbIHOK: MO OLEHKaM «JKc-
nept PA», Ha 01.01.2023 Ha 30 KpynHenwmnx 6aHKOB NPULLNOCH NopsAa-
ka 90% noptdensa kpeautoB MCB npotus 86% ronom paHee.

« Mowutoram 2023 roga noptdenb kpepnutoB MCB MmoxeT BbipacTn Ha 25%,
a ponsa NpocpoYeHHON 3aA0/MKEHHOCTUN NO HEMY ONYCTUTCS HUXKE COOT-
BETCTBYIOLLEro NokasaTtens No Kpeautam KpynHomy 6usHecy.

BecnpelieleHTHOe BHeEIHee JaBleHHEe Ha KPYMHBIN OM3HEC B IIPOIIJIOM IOy
IIPUBEJIO K TOMY, YTO OaHKU CHUBWIN 00BeMBI er0 GUHAHCHPOBAHUSA (TI0 CpaB-
HeHUio ¢ 2021 rogoM craj BbIAAY COCTAaBUII OKOJO 27%) U MOBBICUIN 3aWHTe-
pecoBaHHOCTb K cermeHTy MCB. Ballyck MexaHHW3Ma MapajlleIbHOIO UMIIOPTa
U IlepeoprUeHTalA JTOTUCTUYECKHX LelI0YeK Ha JPYsKeCTBEeHHbIe CTPaHbl, OCBa-
MBaHVe HUII YIIEIINX ¢ POCCUICKOTO PhIHKA NHOCTPAHHBIX KOMIIAHUH, & TaKKe
UHOIAIUOHHBIN GAKTOP MOANEPIKAIHN CIIPOC Ha KPEAUTHI CO CTOPOHBI CyO'heK-
TOoB MCB. B pesynbraTe B 2022 romy oxKono 17% Belga4 KPeguTOB I0OPUAUYECKUM
IuIaM-pe3uieHTaM IPUILIOCh Ha Maiblil ¥ cpesHuil 6usHec (1o naHHeIM ban-
ka Poccun), B To BpeMs Kak B cepeauHe 2020 roga Ha GpoHe KPU3UCA, BBI3BAHHOTO
NaHaeMuell KOpoHaBHpPYca, 9TOT ITOKa3aTelb olryckaucs 1o 9%. Kak cnencrsue,
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© 2023 AO «3kcnept PA». Bce matepuans u nybnu-
Kauun AreHTCTBa, pa3MellleHHble Ha caiiTe AreHTCTBa
nmbo B MOOOM APYroM UCTOYHUKE Pa3MeLLeHNs U BHe
3aBMCUMOCTM OT dopmaTa nybaukaumm nHpopmaumu,
ABNAIOTCA MHTENNEKTyanbHoM cobcTBeHHOCTbIo  AO
«9kenepT PA» (kpome cnyyaes, Korga npsmo ykasaHo
[ipyroe aBTOPCTBO) N OXPaHSIOTCS 3aKOHOM.

MpencTaBneHHas uvHOpMauWs npeaHasHadeHa ans
MCMOMNb30BaHWS UCKMIOUYNTENBHO B O3HAKOMMUTENMbHbIX
uensix.

Hukakne W3 maTepuanos, pasmelleHHble Ha caiTe
AreHTcTBa NGO B NIOGOM APYrOM MCTOYHMKE pa3me-
LWeHUs 1 BHEe 3aBUCMMOCTM OT dopmaTa nmybnnkauum
MHGOPMaLMM, He [OMXKHbI KOMMPOBATbCS, BOCMPOU3-
BOAMTbLCS, Mepen3aaBaTbCsi, WUCMONb3oBaTbCs, pasme-
WaTbCsl, NepefaBaTbCsi UM PacnpOCTPaHATLCS NIOGbIM
crnocobom u B nioboi dopme 6e3 npensapuUTenbHOrO
MUCbMEHHOTO COMIAacHs CO CTOPOHbI ATEHTCTBA U CCbil-
K1 Ha UCTOYHMK. cnonb3oBaHme MHGopMaLmm B Hapy-
LeHue yKkasaHHbIX TpeboBaHUIM 3anpeLLeHo.

AreHTCTBO He HeceT OTBETCTBEHHOCTU 3a nepenevarky
mMaTepuanos AreHTCcTBa TPETbUMMU N1LAaMK, B TOM yucne
33 UCKaXeHus, HeCOOTBETCTBUA U UHTepnpeTaunn Ta-
KUX MaTtepuanos.

PeiTHroBble oLeHKM, 0630pbl, UCCNENOBaHUS U UHble
nybnukaumu, pasmelleHHble Ha caiTe AreHTcTBa nnbo
B N0OOM [IpYroM UCTOYHWKE pasMeLleHUs W BHe 3a-
BUCMMOCTU OT dopmarta nybnukaumm uHdopmaumu,
BbipaxaloT MHeHne AO «OkcnepT PA» u He aBnsioTcs
ycTaHoBNeHMeM $pakToB UNN pekoMeHaaLmin nokynats,
flepxaTb WM NPofasaTh Te UMK UHble LieHHble Bymaru
VNN aKTVBbI, MPUHMMATb WHBECTULMOHHbIE PeLleHus.
ATEHTCTBO He NMPUHUMAET Ha cebs HUKaKOW OTBETCTBEH-
HOCTU B CBSI31 C NI0ObIMM NOCNEACTBUAMM, UHTEPNPETa-
LMK, BbIBOAAMM, PEKOMEHAALMSIMU U MHBIMW AEICTBY-
SMU, NPSIMO VNN KOCBEHHO CBS3aHHBIMU C PENTUHIOBOW
OLIEHKOW, COBEPLIEHHbIMI Ar€HTCTBOM PENTUHIOBbIMI
[eNCTBUSMI, @ TakKe BbIBOAAMU U 3aKMIOYEHUAMU, CO-
[lepXallMUCs B PENTUHIOBOM OTYeTe U MpPEecc-penu-
3ax, MccnefoBaHusx, ob3opax U UHbIX Nybnukaumsx,
BbINYLIEHHbIX Ar€HTCTBOM, WU OTCYTCTBMEM BCETO Mne-
peuncneHHoro.

ATEHTCTBO HE HECET OTBETCTBEHHOCTU U HE UMEET Mps-
MbIX WM KOCBEHHbIX 00s3aTeNbCTB B CBA3W C NI0OLIMU
BO3MOXHBIMW WM BO3HWKIUIMMM MOTEPSMN U y6bITKa-
MK NI0BOro xapakTepa, CBA3aHHbIMU C COePXaHUeM
caiTa u C UCMONb3OBaHWEM MaTepuanos v MHpopma-
LMK, pasMeLLEHHbIX B N0GOM APYrOM MCTOMHMKE pas-
MELLEHNs 1 BHE 3aBUCMMOCTM OT popmaTta nyGnvkaumm
MHOOPMaLWK, B TOM UYUCTE MPSIMO MW KOCBEHHO CBSi-
3aHHbIX C PEMTUHIOBON OLIEHKOW, HE3aBUCMMO OT TOro,
YTO MMEHHO MPWBENO K NOTEPSIM UK YObITKaM.

Hukakvue maTepwanbl, OTYETbI, UCCNENOBaHUS, UHGOP-
Mauus WM PasbsCHEHWs, pa3MelleHHble Ha caiTe
AreHTcTBa NGO B NIOGOM APYrOM MCTOYHUKE pasme-
LWeHUs U BHE 3aBUCUMOCTU OT popmata nybnukaumum
MHGOPMaLMK, HE MOTYT B KaKoM Bbl TO HU BbINO OTHO-
LIEHUM CMYXWTb 3aMEHOI MHbBIX MPOBEPOK M MPOLEAYP,
KOTOpbIE [OMKHbI ObiTb BLINOMHEHbI MPU MPUHSTAN
pELIEHN, PaBHO KaK M 3aMeHsTb CyXAEeHUs, KoTopble
[OMXHb GbITb BbIPAGOTaHbI OTHOCKUTENBHO BOMPOCOB,
NPeAcTaBnsIoWMX HTEPeC Ans nonb3osatenen. HUKTO
He [O/KEeH [eNCTBOBATb Ha OCHOBAHWM TakuX MaTe-
puvanoBs, OTYETOB, WUCCNEefoBaHWiA, WHdOPMaLMM WK
Pa3bACHEHUI, KOTOPbIE MOTYT NPEAOCTaBAATLCS ATeHT-
CTBOM B CBS31 C O3HAKOM/IEHUEM C yKa3aHHbIMU MaTe-
puanamu, oT4yeTamu, UCCIenoBaHUsMU, UHGopMaLmen,
PasbACHEHNAMM B Kakux Gbl TO HY BbINO LEnsX.

Ha cante AreHTcTBa MoryTt 6bITb npenocTaBneHbl CCbln-
KU Ha canTbl TPEeTbux nnu. OHun npenocrasnaTCa nUc-
KnounTensHo Ans ynobcTtea nocetutenen canta. B cny-
Yae nepexofa no aTUM ccbinkam, Bbl nokupaeTte cant
ArenTcTBa. AO «3KenepT PA» He npocMaTpuBaeT camnTbl
TPeTbux Nu1u, He HeCceT OTBETCTBEHHOCTU 3a 3TU cau-
Tbl_ 1 nobylo MHGOPMaLMIO, NPEACTAaBAEHHYIO Ha STUX
CaﬁTaX, He KOHTpONuUpyeT U He oTBevaeT 3a matepua-
nbl n I/lHd)OpMaLll/ﬂO, coaepxauwmxcs Ha canTtax TpeTbux
vy, B TOM Yucne He oTBeYaeT 3a UX AOCTOBEPHOCTb.

E,EU/IHCTBEHHbIM WUCTOYHUKOM, OTpaxawwmm peanbHoe
CD(ETOW:IME PENTUHIOBOWM OUEHKMU, ABnseTca O(bVILI,VIaI'Ib-
HbIt canT AO «3kenept PA» www.raexpert.ru.

AO «3kcnepT PA» ocTasnisieT 3a coboil Mpaso BHOCUTb
M3MeHeHUs B WHPOPMALIMOHHblE MaTepuanbl cailTa
8 11060 MOMEHT 1 6e3 yBeaomneHus TpeTbrx nuLL. Mpu
STOM ATEHTCTBO He HeceT HuKakux ob6s3aTenbcts no
OGHOBNEHWIO caiiTa W MaTepuanos, MPeNCcTaBIEHHbIX
Ha caliTe.
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no uroraM 2022 roga cerMeHT KpeguToBaHusa MCB mokasasl cyliecTBEHHBIH POCT — 00BEMBI
BbIau cocTaBuiu 11,4 TpiH py6., uTo Ha 8% Oomblile, UeM rofoM paHee, a TOPTPeIb KPeIUuTOB
BbIpocC Ha 30% 110 9,6 TpiH py6., mokaszas HOBbIN MakcuMyM (['paduk 1). Ha guHaMUKy KpeguT-
Horo nopTders B NOCIeSHNEe Iofla TaKKe OKa3bIBaeT BIUAHNE CHHUKEHUe ero 060paulBaeMo-
cTH — Ha pOHe MaKPOIKOHOMHUYECKHUX IOKOB ¢ 2020 rofa 6aHKH IIPOBOAMIIN MacIITaOHbIE pe-
CTPYKTYPHU3aLUH, IIPU 3TOM [0J1g BbIIAaHHbBIX B 2020-2022 IT. KpeAUTOB B py0JIsAX CPOUYHOCTDIO
CBBILIE 3 JIET COCTaBWIIa IopAnKa 23% npoTus 18% B 2016-2019 rr.

Mpaduk 1. K Havany 2023 roga noptdens kpeantoB MCB gocTur pekopaHbix 9,6 TpiH pyo.

23% 39%
1% 15% o _ 630%

7% 12% 2%

1%

2017 2018 2019 2020 2021 2022

mm Obbem KpeauTos, BbidaHHbIXx MCB 3a rof, TpnH py6b.

—o— [opoBoN Temn NpUpocTa obbema KpeamTos, BbiaaHHbix MCB
E 3a00mKeHHOCTb cybbekToB MCE Ha KoHel, roga, TpiH py6.
—o0— [ogoBoOW TEMM NPUPOCTa 3a00MKEHHOCTU cybbekToB MCB

McTouHuk: paHHble banka Poccun, pacueTbl «OkcnepT PA»

BnusaHue rocnporpamm

CoryacHO JaHHBIM BaHka Poccuy, peskoe n3MeHeHHe KIl04eBoH CTaBKU IIPUBETIO K CyIleCTBEH-
HOMY ITIOBBIIIEHUIO CpPeIHEeB3BeLIeHHBIX IIPOLIEHTHBIX CTABOK 110 KpeAuTaM KpyIHOMY OH3He-
cy B MapTe 2022 roga (1o KpeguTaM Ao 1 roga pocT coCcTaBWI OKojo 10 ILIL), B TO BpeMs Kak
nns cyobekToB MCB cTaBKM BBIpOCIN MeHee 4eM Ha 2 ILIL (I'paduk 2). B pesynbraTe B MapTe,
aIipesie U Mae cpefJHeB3BelleHHasA CTOMMOCTb KPeJIUTOB [0 1 rofa Jj1s MaJIoro U cpeHero 613-
Heca OKasajach HUXKe, YeM JJIs KpyImHoro O6M3Heca: CIpef, cocTaBui 7,8 .., 2,1 m.m. u 0,5 ..
COOTBETCTBEHHO. [Too6Has cUTyalllsa He XapaKTepHa [1JI pOCCUICKOro 6aHKOBCKOTO PbIHKA,
MOCKOJIbKY HMCTOpUYecKu cerMeHT MCB cunTascsa 6ojee pHCKOBaHHBIM, UYTO HaXOOWIO OTpa-
’KeHUe B OoJlee BBICOKHUX CTaBKax MO KpeAuTaM AJid HUX. MBI [ojlaraeM, YTO HU3KHE CTaBKU
no ccygaM MCB 6b111 06ycIoBIeHBl TeM, YTO BECHOM CyIeCTBEHHBIN 00beM BbIIad KPeAUTOB
cyobexTaM MCB mnpuiesncs Ha roclporpaMMBbl IIpH OAHOBPEMEHHOM CXKAaTHUU KpeIUTOBaHUS
10 cCOO6CTBEHHBIM ITporpaMMaM 6aHKOB.

2 © 2023 AO «3kcnepT PA»
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Ipaduk 2. BecHon 2022 ropa 13-3a Bblgay B paMKax rocrnporpamMmm npoLeHTHble CTaBKK No Kpeautam MCb
ObININ HUXeE, YeM ONs KpyrnHoro busHeca

21,1
O

1.1 11,5
- 10,2 10,2
9,5 O O
O O
~2°_ 90 87 __ 89
AHB. ¢des. mapT. anp. mai NIOHb niosnb aBr. CEHT. OKT. HO#6.

2022 2022 2022 2022 2022 2022 2022 2022 2022 2022 2022

—0— CpepaHeB3BeLLEeHHas NpoLeHTHas cTaBka no kpegutam oo 1 roga ans MCB, % rogosbix

—0- CpepaHeB3BelleHHas NpoLLeHTHasa cTaBkano KkpeauTtam fo 1 roga ang npoyunx KO -
HedUHaAHCOBbIX OpraHM3aumni, % rogoBbixX

--- [nHamuKa KnoveBon cTaBkn baHka Poccun

McTouHuk: pnaHHble baHka Poccuu, pacyeTbl «9kecnept PA»

locypgapcTBeHHBIE IIPOrPaMMBbl IO-TIPEXKHEMY MIPalOT BaKHYI0 POJIb B IOAAEPYKKE PBIH-
Ka. [To maHHBIM MUHHCTEPCTBA 9KOHOMUYECKOTO pa3BUTUA PO, B 2022 rogy Masblil U Cpel-
HUI OU3Hec cMOT INpuBJeYb Oosee 1,3 TpaH py6. KPeOUTHBIX CPEACTB 33 CYET MHCTPyMeEH-
TOB TOCIIOAMAEPYKKH, B TOM 4HCJI€ 338 CYET HOBOI'O «30HTUYHOI'0» MEXaHH3Ma MOPy4YUTEIbCTB
Kopmnoparyuu MCII ¥ IpOAyKTOB PErMOHAIBHBIX FApaHTUHHBIX OpraHusauuil (gamsee — PTO).
ITpu sTOM MacuTabbl AeATenbHOCTH PI'O 3HaUUTENbHO yBEIUYWINCh — 110 JaHHBIM Kopropa-
nuu MCII, 3a 2022 rog nof, nopyuutenbcTsa PI'O cyobekTsl MCB nmpuBieknu GrHaHCHUPOBaHME
Ha 293 Mipp, py0., uTo Ha 31% Oonbllle, YeM FOOM paHee, a I10 cpaBHEHH!IO ¢ 2015 rooM 06beMBbI
BbIpOCTIHU OoJlee 4eM B 4 pasa.

KOHUeHTpauusa Ha urpokax

B 2022 ropgy 1o cpaBHEHUIO C IPeAbIAYyIINM IOJOM 3aMEeTHO yBEJIUYUIOCh KOJINYEeCTBO 3a-
eMIUKOB-cybbekToB MCB (+15%), BMecTe ¢ TeM, X L0 B 00IIeM KOJIHYeCcTBe IIpeaIpus-
THH MaJIOTO U CpeTHero 6u3Heca 0CTaeTCs HEBbICOKOU (0K0110 8%). HecMOTpS Ha TO, YTO P
KpYIMHeHX GAHKOB CTPaHbl HAXOAUTCS IIOJ CAHKIIUSAMY, IO JaHHBIM aHKETHUPOBAHUS
“MeHHO B 6aHkax 13 TOII-30 1o BemnurHe aKTUBOB B 2022 roy Mpou301IeT HAMOOIbII I POCT
KJIMEHTCKOH 6a3bl, B TO BpeMs Kak nopsiaka 70% 6aHKOB-yYaCTHUKOB aHKETHUPOBAHUSA BHE
TOII-30 oTMeTHIIH, YTO KOJIUIECTBO 3aeMIINKOB-MCB y HUX He N3MeHHUJIOCh IN00 CHU3U-
smock. Kak ciencrsue, 1o omeHKaM «JKcepT PA», mo cocroaHuo Ha 1 aaBapa 2023 roma
Ha 30 KpynHeHmNX 6AHKOB CTPaHbI IPUXOAUIOCH Mopsaaka 90% 3a0IKeHHOCTH CyObeK-
TOB MaJIOTO U cpefgHero 6usHeca nmpotus 86% romom paHee. Takum obpasom, cermeHT MCBH
MPOOII’KAaeT KOHIIEHTPUPOBATHCS Ha KPYIHEHIINX UTPOKAX, KOTOPbIe, KaK IIPaBUIIO, MOTYT
MPeaIoXKUTD 3aeMINNKaM 06ojiee BBITOLHbBIE YCIOBUS KPeIUTOBAHN, & TaKKe UMeloT 6onee
IMUPOKUH AOCTYI K Pa3INYHbIM IIporpaMmam rocrnoamep:xku MCB, B pe3ynpraTe yero 3a-
MHTepecoOBaHHOCTb OM3Heca B paboTe ¢ HUMU CyLIeCTBEHHO Bo3pacTaer.

3 © 2023 AO «3KkcnepT PA»
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Ta6nuua 1. TOM-20 6aHKOB-y4aCTHUKOB POHKMHIa Mo Bbigaye Kpeantos MCB 3a 2022 rop,

Y]

é’-g O6beM KpeguTos, .
2xs BbigaHHbIx MCB Temn npupo- Pentunr
g % E cTta obbema er%wrocno-
§. ; \:15: HaumeHoBaHue 6aHka NnueHsus ;EIE"CEE;N(I:{S I‘_:(?EZEEEE'\L
g% g 3“‘M2n2|2§yr6‘f”' 31":33;;3“' 2021r.,%  Ha15.02.2023
XK

1 MAO Cb6epbatk 1481 3374718 2 966 000 13,8 -

2 AO «AJlb®A-BAHK» 1326 980 740 1073 654 -8,7 ruAA+

3 AO «Poccenbxo3baHk» 3349 295 304 273 625 79

4 MAO «[MpomceazbbaHk» 3251 292 899 248 338 17,9 ruAA+

5 MAO POCBAHK 2272 112101 128 838 -13,0 ruAAA

6 MAO «AK BAPC» BAHK 2590 86 823 70 488 23,2 ruA-

7 [MAO KB «LleHTp-nHBECT» 2225 74 245 86 609 -14,3

8 PHKE BaHk (MAO) 1354 67 888 52 340 29,7 ruA+

9 TKB BAHK MAO 2210 64 084 38 577 66,1 ruBBB-

10 MAO «bAHK YPAJICNB» 2275 51727 51748 0,0

M KB «Ky6aHb Kpeant» OO0 2518 42 668 43 557 -2,0

12 Tr/?gmﬁ('fgu%gmfpb“ 2733 39700 24 875 59,6 ruBBB+

13 BaHk «JleBobepexHbi» (MAO) 1343 38 864 34753 1,8 ruA-

14 MAO «YEJIMHOBAHK» 485 33 348 34 686 -3,9 ruA

15 O o 2440 31945 1736 23,5

16 MAO «HB[-baHk» 1966 30 965 36 775 -15,8 ruBBB+

17 AO «MCI1 baHk» 3340 30901 62 977 -50,9

18 AO «CMI baHk» 3368 30235 27 486 10,0 ruA

19 E/;f'”KiT&K(‘)’)'T“XOOKea”CK”“ 1810 25910 1964 16,6 ruBBB

20 AO «TEHBAHK» 2490 22732 19 010 19,6 ruBB

UcTouHuk: «dkenepT PA», Mo faHHbIM aHKeETUPOBaHUsS GaHKOB

KauectBO noprdens

ITo uToram 2022 rofa 10Jisi IPOCPOYEHHOU 3aT0MIKeHHOCTH B KpenuTax MCB cHusunace Ha 2,6 TLII.
0 5,6%, 4TO ABASEeTCI MUHUMAJIbHBIM 3HadeHHeM ¢ 2010 roaa, ¥ IOYTU JOCTUIJIA aHAJIOTUYHO-
ro ToKa3aTessd B cerMeHTe KpyrHoro ousHeca (5,5%) (I'paduxk 3). Takas fUHaAMUKA 00ycIOBIeHa
KaK POCTOM KpeIUTHOro IIopTdesis, TaK U CHIKeHHEM 00beMa ITPOCPOIeHHOH 3310/ KEHHOCTH
(Ha 12%). IIpu aToM 6osee 90% 6aHKOB, IPUHABLINX y4acTHe B aHKETUPOBAHUH, yTBEPKIAIOT, YTO
130erKaThb CyIeCTBEHHOI0 yXyalleHus KadecTBa rnopTtdensa kpenutos MCB B 2022 romy pbIHKY
yIAJI0Ch 3a CUeT IPOBENEeHHBIX pecTpyKTypusannil. TeM He MeHee, 110 JaHHBIM Banka Poccuy,
[OJIST PECTPYKTYPUPOBAHHBIX Ha PpOHE MaKPOIKOHOMHUYECKON HecTabHUIBHOCTH CCY[ B IOpTde-
ne kpenutoB MCB oka3zanach HUKe, 4eM B ropTdere KpynHoro 6usHeca — 12% u 20% cooTBeT-
cTBeHHO. [To orieHKaM «JKcIepT PA», cpemHUI ypOoBEHD IOKPBITHS pe3epBaMy TpeboBaHuii kK MCB
y OaHKOB, Ha KOTOpbIe MPUXOaUTcs 0Koo 80% coBokymnHoro noprdens MCE na 01.01.2023 (6e3
yueTa ITAO «CbepbaHK»), cHU3MICA 3a rof, ¢ 10,8% 1o 9,7%. BmecTe ¢ TeM CUTYyalUs 110 CEKTO-
Py ObL1a HEOTHOPOOHA — 27% OGAHKOB, IIOMIABIINX B BEIOOPKY, BCE JKe yBeTUIMIN YPOBEHD OKPHI-
T pesepBaMu TpeboBanuii k MCE, eme y 19% mu3MeHeHue pe3epBOB cOCTABWIIO B npefenax 0,5
IL.II. DKOHOMUS Ha pe3epBax MoKeT ObITh 00yC/IOBIeHa KaK [T0CTIa0IeHUAMU PeTyaTopa B YacTU
1X GOpPMHUPOBAHUS 110 PECTPYKTYPUPOBAHHBIM CCy[aM, TaK U TEM, YTO KPeAUTHbIE OpraHu3aIuI

4 © 2023 AO «3kcnepT PA»



L
4

BaHKOBCKUM
AHanuTuka CeKTop

He BUJAT CyIlleCTBEHHOTI'0 yXy/illeH!s KadecTBa nopTdessa — 6onee 70% 6aHKOB-y4aCTHUKOB aH-
KeTHPOBaHUA He OTMETHIH yXyAllleHre GHUHAHCOBOM JUCLUITIMHBI 3a€MIIUKOB-CyObeKTOB MCB
B 2022 romy.

I'paduk 3. K 2023 rogy oons npocpoyeHHon 3agomkeHHocTH B nopTdene MCB noyTtn gocTturna aHanormy-
HOro nokasaTens B CerMeHTe KpynHoro busHeca

13,0% .
1,9% 11,2% 1%

O 5,6%
6,4% 6,3% 6,1% 6% 6,8% 6.4% 6,2% 5.5%

01.07.2019  01.01.2020 01.07.2020  01.01.2021 01.07.2021  01.01.2022  01.07.2022  01.01.2023

mm O6beM NpocpoYeHHOM 3aA0MKeHHOCTH B nopTdene kpeamutos MCB, mnpa pyb.

mm O6beM NPOCPOYEHHOW 3a00MKEHHOCTM B NopTdene KpeanTos KpynHoMmy busHecy, mnpg py6.
—o— [Jons npocpoYeHHoM 3af0MKEHHOCTN B NopTdene kpeantos MCBE

—o— [lons npocpoYeHHOM 3af0MKEHHOCTH B NopTdene KpeanTos KpynHoMmy 6usHecy

McTouHunk: pnaHHble baHka Poccuu, pacyeTbl «9kecnepT PA»

NMporHo3s pa3sutusa poiHka Ha 2023 roa

B 2023 rogy skoHoMuKka PO mpomomkUT cBoi My Th K TpaHchopMalny, 4To TpebyeT 3amelre-
HUS NIPOAYKTOB U yCIyT YUIEAIINX MHOCTPAHHBIX KOMITAHUM, & TaK)Ke [1epeCcTPONKY BHELTHE-
HSKOHOMMYECKUX CBSI3€H. B 3TOM CBA3U «JKCIEPT PA» OXKUIALT, YTO B TeKyIeM rogy KpeguTo-
BaHKe MCB Ipofom:KUT pocT, KOTOPBIN OyAeT MMOoAIepsKUBaThCA KaK CIIPOCOM Ha KpeIUTHBIE
CpefcTBa CO CTOPOHBI 3a€MIHUKOB, TAK M BBICOKOI 3aMHTEPECOBAaHHOCTBHIO OAHKOB B paboTe
C 9TOH rPYNIION KINEHTOB Ha pOHEe BO3POCIINX PHUCKOB U CXKATHUS CIIPOCA B CETMEHTe KPYITHO-
ro 6usHeca.

ITo onerKaM «IKcrepT PA», B paMKax 6a30BOro IIPOTHO3a Pa3BUTHS 9KOHOMUKY PO TeMIt pu-
pocTa nopTdensa KpeAUToOB MajloMy U cpefHeMy Ou3Hecy 1o urtoram 2023 roga cocTaBuT 25%
(Tpaduk 4). [Tons IpocpoYeHHON 3aI0JIKEHHOCTH B KpequTax MCB MOXKeT 0Ka3aTbCs HUXKE,
yeM B IopTderne KpeLUTOB KpyIHOMY 6usHecy — 6% IpoTuB 6,5%, 4To OyHoeT CBSA3AHO C IIPO-
OOJIKAIOIUMCSA POCTOM NOpTdelsa KpeAuToB MaJoMy U cpefHeMy OusHecy Ha ¢oHe Oolee
CAEP>KaHHBIX TEMIIOB POCTa 3310/IKE€HHOCTU KPYITHBIX 3a€MIIUKOB.

HeraTuBHBIN CIleHAPUI Pa3BUTHUsA DKOHOMUKU P®, 1Mo oleHKaM «JKcmepT PA», mpeprmonara-
et pocT noprdensa kpenutos MCB Ha 5%, KOTOPEBIH OyHgeT BO MHOIOM 00YCIIOBIIEH MOAIEPsKKOM
CEerMeHTa B paMKaX KpeIUTOBaHUS 10 TOCYHAPCTBEHHBIM IIPOrpaMMaM. ATEHTCTBO OKU[AET,
YTO TOCYAAPCTBO MPOJOIKUT ITOANEP;KUBATH CEKTOP, IPENOCTABIAA 3aeMIIUKaM BO3MOXKHOCTb
o6palaTeCs 3a PeCTPYKTYPU3ALUIMU KPEOUTOB, TPU 3TOM OaHKaM GyIyT IpesoCTaBIeHbI 110~
crabieHus 1o GopMHUPOBAHUIO Pe3ePBOB. B pesynbraTe 10714 NPOCPOYeHHOH 3aJ0/>KEHHOCTH CO-
CTaBUT MOPsiAKa 7%, HO Bce paBHO OyAeT HIKe, YeM B KpYITHOM O6usHece (0Koi1o 7,5%).

5 © 2023 AO «3kcnepT PA»
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F'paduk 4. B 2023 rogy «OkcnepT PA» oxuaaeT ganbHenwero pocta KpegutHoro noptdens MCb

%////;;/)5%
‘07

7%

9,6
7,4
5,8
4'2 412
2017 2018 2019 2020 2021 2022 2023
6a30BbIl U HEraTUBHbIN
NpPOrHo3

mmm 3a10MKeHHOCTb cyobekToB MCB Ha koHel, roga, TpnH py6.
—o— logoBOV TEeMN NPUPOCTa 3aJ0MKEeHHOCTU cybbekToB MCB

McToyHuk: paHHble Banka Poccuu, nporHos «3kenept PA»

NMpennocbiIKU NPOrHo3a areHTCTBa
«3Kenept PA»

Ba3oBbIil MPOrHO3 «JKCIepT PA» mpefnonaraeT coXpaHeHNe CAHKIMOHHOTO AABIIEHUS C €ro
YMEpPEHHBIM paclIMpeHreM B KII0YEeBbIX OTPACIAX 3KOHOMUKH, & TaK)Ke OTCYTCTBUE PEe3KUX
KoJIe6aHUH Kypca BaIOT IIPU MOAAePKaHUU CPeTHET0/TI0BOT0 3HAYEHUS Kypca HaIlMOHATIbHON
BaJIIOTHI Ha YPOBHe 72 py6./momt. CIITA. B paMKax JaHHOTO ClieHapHs MbI 3aK/IaJbIBAEM CHIIKE-
Hue ypoBHsa BBII B 2023 roay Ha 1,5% npoTus 2,3% 110 uToraMm npouuioro roga. [1o HalmuM oxxu-
IaHUAM, KIlodeBasd cTaBKa I10 UTOraM TeKyIIero rofga CoOCTaBUT 6,75%, mpu 5ToM HUHGIAINS
3aMeIIUuTCA 10 6,5% npotus 11,9% B 2022 romy.

B KauecTBe NPearnochUIOK peannsalii HeTaTUBHOT'O CIieHapUs areHTCTBO pacCMaTpUBaeT Be-
POSITHOCTD JaJbHEHIero 000CTPeHNs TeONONUTHIECKON CUTyalluy U CyIleCTBEHHOI'O yCHIe-
HUS CAaHKLMOHHOTO JIaBJIeHUd, UTO MOXKeT OTPa3UThCA Ha 0X0AaX paboTOCIOCOOHON YacTh
HaceJIeHUd, a TaKsKe IIPUBECTH K He0OX0IUMOCTH HapalliBaHUM UMIIOPTa IIPH 3aKPBITUH 3KC-
MMOPTHBIX HAIMPABIEHUN U K CHUKeHMI0 BBII Ha 4%. [Ipyu MPOrHO3UPOBAaHUN ATE€HTCTBO TaK-
’Ke YUUTBIBaeT 00LIEMUPOBYIO pelleccHIo, KOTopas ¢ OONbLION Nojell BepOATHOCTH 3aTPOHET
1 Poccuio, BO3MOXKHOE CHHUKEeHUe 11eH Ha YITIeBOJopoAbl 10 50 nosul. 3a 6apperb M yMeHbllleHe
00beMOB UX peanusalii, YTO MOXKeT IIPUBECTH K HEOIOIyYeHHIO TOXONO0B OI0I)KeTa, a TaKiKe
CHUXKEHMIO Kypca HallMOHaIbHOM BamoThl 10 80 py6./momt. CLIA.

Ta6nuua 2. Knoyesble MaKpOaKOHOMMYeCKne npennocChbiyikn NpPorHo3a

Mokasatens 2022r. 2023r. 3 2023r. 3
(ouenka) (6asoBbili cueHapuil) (HeraTUBHbIN CLeHapuii)

Temn npupocTa peanbHoro BBI1, % -2,3 -1,5 -4

YpoBeHb UHGRALMM No UToram roaa, % 1,9 6,5 9

Kniouesas ctaBka baHka Poccuu (Ha koHeu, roga), % 75 6,75 9,5

CpenHeroposol kypc RUB/USD, py6. 69 72 80

LleHa HedTun, USD/Gappenb (cpegHeronosas) 95 80 50

McTouHuk: «3kenepTt PA»
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MeTtoponorus

HccnemoBaHre peTUHIOBOTO areHTCTBA «JKCIepT PA» 0cCHOBaHO Ha 0QUIIMATIBHOMN CTATHCTH-
ke BaHka Poccuu u pesynbraTax aHKeTUPOBaHUA OaHKOB.

B pamKkax aHKeTHPOBaHUSA MBI IPOCIIN 6aHKU yKa3bIBaTh JaHHBIE [0 00beMy GUHAHCHUPOBA-
HUS PEIIPUATUH, COOTBeTCTBYIoIHEe DeepanbHoMy 3aKoHy N2 209-®3 «O pa3BUTHH MaJIOTr0
U cpefHero npelprHUMaTenbcTBa B Poccuiickoil epeparinm». O6beMHBIE TOKa3aTeIH Pac-
CUMTaHbl HA OCHOBaHUM CTaTUCTUKU BaHka Poccun.

Bcero B aHKeTHPOBAHUU NMPUHAA yuyacTHue 41 6aHk. [Io HAUM OIleHKaM, OXBAaT PBIHKA
(TT0 ocTaTKy CCymHOU 3a[0KeHHOCTH cyobekToB MCB Ha 01.01.2023) coctaBuin 6onee 60%.
W3 gucna cUCTEMHO 3HAUMMBIX OAHKOB MHPOPMAIIMIO [JIs1 YIACTHUS B POHKHHTAX He IIPero-
crasuwin Bank BTB (ITAO), Bank I'TIB (AO), [TAO «MockoBckuii KpeguTHblil Bank», [IAO BaHk
«®K OTkpbITHE», [TAO «CoBKOMbGaHK», AO «Patipdaitzen6ank», AO «TuHbkopd Bark», AO I0OHU-
Kpenut BaHk. IIpu oreHke monu 6aHKoB TOII-30 1Mo BemTUYMHE aKTUBOB B TopTdele Kpemu-
ToB MCB yuTeHbI pa3MepHble XapaKTepPUCTHUKN OAHKOB II0 cOCTOsIHUIO Ha 01.02.2022, faHHbIE
aHKEeTHUPOBAHNS, a TAK¥KE 0TUETHOCTH o popmam 0409115 psama 6aHKOB.

O1eHKa YPOBHS NMOKPBITHA TpeboBaHMil K MCB pe3epBaMu Takoke IIPOBOANUIACH HA OCHOBAHUU
oT4yeTHOCTH 110 popmam 0409115. B BeIOopKy nomnany 6aHKH, Ha KOTOpPBIE, [10 HAIllKM OIleHKaM,
npuxoguTcs okono 80% coBokymnHoro noptdens MCB Ha 01.01.2023 (6e3 yueTa ITAO «COepbaHK»).

7 © 2023 AO «3kcnepT PA»
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MpunoxeHue 1. PaHKUHru 6aHkoB, Kpegutyowmx MCb

Tabnuua 1. PaHKUHT OaHKOB Mo BeNu4nHe nopTdens kpeautos cybbektam MCB Ha 01.01.2023

S
¥ gg Moprdent kpenuros MCE Temn npupo- PenTtuHr
zo§ akpomn cnosetnosTH
%g § HaumeHoBaHue 6aHka JNnueHsns TOB‘;Vlgs «3Kenept PA»
5 'E.‘g Ha 01.01.2023, Ha 01.01.2022, 352022/ MO COCTOSIHUIO
520 MITH pY6. MH py6. 2021rr.,%  Ha15.02.2023
2e¢

1 MAO CbepbaHk 1481 4 303 693 2922 039 47,3

2 AO «AJTbPA-BAHK» 1326 353 800 231938 52,5 ruAA+

3 AO «PoccenbxoabaHk» 3349 313 330 319 083 -1,8

4 MAO «[MpomceazbbaHk» 3251 267 331 213 201 25,4 ruAA+

5 MAO «AK BAPC» BAHK 2590 73153 67 924 77 ruA-

6 AO «MCI1 baHk» 3340 53 681 63 624 -15,6 -

7 Dﬁgwﬁgsu%gﬂrfpb” 2733 51185 41914 221 ruBBB+

8 PHKB BaHk (MAO) 1354 49782 40 811 22,0 ruA+

9 TKB BAHK TMAO 2210 44 888 33156 35,4 ruBBB-

10 KB «KybaHb Kpegut» OO0 2518 44 629 46 601 -4,2 -

1 AO «CMI1 baHk» 3368 40 595 37 814 74 ruA

12 MAO POCBAHK 2272 38 426 42 443 -9,5 ruAAA

13 [MAO Kb «LleHTp-nHBECT» 2225 31827 31413 1,3 -

1 O e 2440 25792 24723 43 .

15 MAO «BAHK YPAJICNB» 2275 23110 19 477 18,7 -

16 BaHk «JleBobepexHbin» (MAO) 1343 20 386 18 775 8,6 ruA-

17 g/gf'”KiT(‘;g’)‘T"'XOOKea”CK”"‘ 1810 19 294 1175 72,7 ruBBB

18 AKB «9HeprobaHk» (AQ) 67 16 328 15 269 6,9 -

19 égf::g;;“au”o”a”b”b”" 3421 13 352 15 654 147 ruBB+

20 MAO «HB[-baHk» 1966 12 830 14 203 -9,7 ruBBB+

21 AO «PEANTMCT BAHK» 1067 11049 8 281 33,4 -

22 MAO «YENABUHBECTBAHK» 493 10 587 11106 -4,7 ruA

23 AKB «AnmassprusHbaHk» AO 2602 9 067 8126 11,6 ruBB+

24 «COM-BAHK» (MAO) 1637 8 888 9227 -3,7 ruA-

25 MAO «YENTMHOBAHK» 485 8 064 9 663 -16,5 ruA

26  [Mpuo-BHewToprbaHk (MAO) 212 7 899 7 329 78 ruBB

27 AO «TEHBAHK» 2490 7127 5810 22,7 ruBB

28 MAO «HNKO-BAHK» 702 4172 3913 6,6 ruBB

29 AO «bAHK CI'b» 2816 4 012 4 848 17,2 ruA-

30 AO «[laTtabaHk» 646 3727 3892 -4,2 ruBB-

31 lOr-NuBecTtbaHk (MAQ) 2772 3353 3308 1,4 ruBB

32 AO «MEPBOYPAJIbCKBAHK» 965 3297 2 300 43,4 ruBB-

33 AO KB «Ypan ®» 249 2791 3437 -18,8 ruBBB-

34 Sﬁa:&(ﬁ;ﬁfﬁ%aw» 1049 2494 2423 2,9 ruBB

35 MAO BAHK «CUNAB» 3245 1480 1228 20,5 ruB

36 AKB «®opwtanr» (AO) 2208 1370 1804 -24,1 ruBB+

37 AO «Ky3sHelkbnsHecbaHk» 1158 1247 1015 22,9 ruBB

38 KB «PBA» (OOQ) 3413 953 1155 17,5 ruB-

39 00O Kb «CNHKO-BAHK» 2838 761 857 -11,2 ruB

McTouHuk: «3kenepT PA» Mo faHHbIM aHKeTMpoBaHUs 6aHKoB
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Tabnuua 2. PaHKMHT BaHKOB No 00beMy BblgaHHbIX 3a 2022 rof, Kpeamtos cybbektam MCB

38 O6bem KpeauToB, BbigaH-
o > E Hbix MCB Temn npupo- PeiiTUHr
g % E cTa o6bema KpeauTo-
§_ ;E HanmeHoBaHue 6aHKa Nuuensns ;I:f::l\';l%es- :gzggggfgx)
QoY 3a2022ropn, 3a2021roa, 332022/  No COCTOSIHUIO
g § § MIH py6. MAHPY6.  2021rr.,%  Ha15.02.2023
223
1 MAO CbepbaHk 1481 3374718 2 966 000 13,8 -
2 AO «AJTb®A-BAHK» 1326 980 740 1073 654 -8,7 ruAA+
3 AO «Poccenbxo3baHk» 3349 295 304 273 625 79 -
4 MAO «[MpomceazbbaHk» 3251 292 899 248 338 179 ruAA+
5 MAO POCBAHK 2272 112101 128 838 -13,0 ruAAA
6 MAO «AK BAPC» BAHK 2590 86 823 70 488 23,2 ruA-
7 [MAO KB «LleHTp-nHBECT» 2225 74 245 86 609 14,3 -
8 PHKB BaHk (MAQO) 1354 67 888 52 340 29,7 ruA+
9 TKB BAHK MAO 2210 64 084 38577 66,1 ruBBB-
10 MAO «BbAHK YPAJICNB» 2275 51727 51748 0,0 -
1 KB «KybaHb Kpegut» OO0 2518 42 668 43 557 -2,0 -
12 Dr/?é)mﬁ'égurégmfpb” 2733 39700 24 875 596 ruBBB+
13 BaHk «JleBobepexHbiin» (MAO) 1343 38 864 34753 1,8 ruA-
14 MAO «YEJTMHOBAHK» 485 33348 34 686 -3,9 ruA
15 MAO AKE «MeTanniMHBecTOaHK» 2440 31945 41736 -23,5
16 MAO «HB-baHk» 1966 30 965 36 775 -15,8 ruBBB+
17 AO «MCI1 baHk» 3340 30 901 62 977 -50,9
18 AO «CMI1 baHk» 3368 30 235 27 486 10,0 ruA
19 Eﬁ\g;'aTCKO'T”XOOKea”CK”“ Bari» 1810 25 910 1964 116,6 ruBBB
20 AO «TEHBAHK» 2490 22732 19 010 19,6 ruBB
21 MAO «MENABNHBECTBAHK» 493 21944 25 032 12,3 ruA
22 Mpuo-BHewToprbaxk (MAO) 212 18 456 17 492 55 ruBB
23 «COM-BAHK» (MAO) 1637 17 554 19 899 -11,8 ruA-
24 AO «BAHK CI'b» 2816 12 096 7 566 59,9 ruA-
25 AKB «3HeprobaHk» (AO) 67 11633 11957 -2,7
26 A9 Eg:gT‘;Ha”"'o”a”b”"'” 3421 10 486 10 511 02 ruBB+
27 AO «[MEPBOYPAJIbCKBAHK» 965 9 080 2 848 218,8 ruBB-
28 AKB «AnmassprusHbaHk» AO 2602 8 015 5 888 36,1 ruBB+
29 AO «PEANTCT BAHK» 1067 6 436 8 455 -23,9
30 AO «[daTabaHk» 646 6100 5731 6,4 ruBB-
31 MAO «HNKO-BAHK» 702 4521 5 857 -22,8 ruBB
32  lOlr-NHBecTbaHk (MAO) 2772 4019 4194 -4,2 ruBB
KNI 1049 3303 5 459 39,5 ruBB
34  AKB «®opwTtanr» (AO) 2208 2921 2714 76 ruBB+
35  AO «KysHeuxbusHecbaHK» 1158 2 085 1605 29,9 ruBB
36  AO KB «Ypan ®©[1» 249 2 046 4 037 -49,3 ruBBB-
37 000 Kb «CMHKO-BAHK» 2838 1943 2 361 177 ruB
38 MAO BAHK «CUAB» 3245 1486 1390 6,9 ruB
39 KB «PBA» (O00) 3413 923 644 43,4 ruB-

McTouHuk: «9kenepT PA» No faHHbIM aHKeTMpoBaHUs 6aHKoB
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© 2023 AO «3kcnepT PA». Bce maTepuanbl 1 nybnukaumm AreHTCTBa, pasMelleHHble Ha caiiTe AreHTcTBa nnbo B N06OM APYromM WCTOYHWKE pasMeleHus 1 BHE 3aBUCUMOCTU OT dopmata nybnukaumum
MHbOPMAaLIMK, SBASIOTCS MHTENNEKTYanbHOM COBCTBEHHOCTbIO AO «3kenepT PA» (Kpome ciyyaes, Koraa npsiMo ykasaHo Apyroe aBTopCTBO) M OXPaHSIOTCS 3aKOHOM.

MNpepcTtaBnexHHas I/IHd)OpMaLLVIﬂ npegHasHa4vyeHa ansg ncnosib3oBaHUsa NCKNKYNTENBbHO B O3HAKOMUTETbHbIX LUensax.

Hukakue 13 maTepuanos, pasmelleHHble Ha carTe AreHTcTBa Nbo B Mi0GOM APYrOM UCTOYHUKE pa3MelleHUsi U BHe 3aBUCUMOCTW OT dopmata nybaukauuu UHGopmaumm, He AOMXHbI KOMMPOBaTbCS,
BOCNPOW3BOANTLCS, NEPEN3NaBaTLCA, MCMONb3OBATLCH, PAa3MELLATbCH, NePefaBaThCs NN PACTPOCTPaHATLCA NIoBbiM ciocobom v B nioboit opme 6ea NpeaBapUTENbHOTO MMCbMEHHOTO COrNMacHs CO CTOPOHI
AreHTCTBa U CChINKW Ha UCTOYHUK. VIConb3oBaHne MHGOPMaLMK B HapyLLEHe ykasaHHbIX TPEOOBaHNI 3aMnpeLeHo.

AreHTCTBO He HeceT OTBETCTBEHHOCTU 3a nepeneyaTtky matepuanos AreHTCTBa TPEeTbUMU NULAMU, B TOM YUC/IE 3a UCKaXEHWNA, HECOOTBETCTBUA U UHTepNpeTaunumn Taknx matepmnanos.

PelTUHroBblEe OLEHKMU, 0630pbl, unccnenosaHuUs U UHble I'IYGI'IVIKaLLl/IVI, pa3mMelleHHble Ha caiite AreHtcTBa nmbo B nobom APYyromMm UCTOYHUKE pasmelleHns W BHe 3aBUCUMOCTU OT d)opmaTa I'IYGHI/IKBLLI/IVI
I/IHd)OpMaLLl/IVI, BblpaxatT MHeHWe AO «SKCI'IepT PA» 1 He ABNSIOTCS yCTaHOBNEHUEM d)aKTOB wnn pEKOMeH,ELaLLM;I nokynaTb, AepxaTb WX NpoAasaTh Te UM UHble LEeHHble 6YM6I'I/I Wnn aKkTuBbl, NPUHUMaTb
WHBECTULMOHHbIE peLlleHUs. AreHTCTBO He NnpUHUMaeT Ha cebst HUKaKoW OTBETCTBEHHOCTU B CBA3M C N10ObIMM nocnegcTenaMUn, HTEpnpeTaunamu, BbiIBOgamMmn, pekoMmeHgauusmm v UHbIMn LencTBusMU, npsamo
WU KOCBEHHO CBA3aHHbIMU C peFITVIHI'OBOFI OLeHKOM, coBepLlweHHbIMU AreHTCTBOM pel}lTMHI’OBbIMVI [eNCTBUAMMU, a TaKXe BbIBOAAMM U 3aKNIOUEHNAMMU, cofepxawunmucs B DQPITVIHI'OBOM oT4yeTe n npecc-penusax,
nccnenosaHusx, 0630pax M NHbIX I'Iy6l'|VIKaLLl/IﬂX, BbIMYLWEHHbIX AreHTCTBOM, UnKn OTCYTCTBMEM BCEro NEpPevnCcneHHoro.

AreHTCTBO He HeceT OTBETCTBEHHOCTU U He umeeT NPSAMbIX UTN KOCBEHHbIX 0653aTeNbCTB B CBA3M C NI0OLIMU BO3ZMOXHBIMU MW BOSHUKLIMMMN nortepsamu unmn y6bITKaMM noboro XapakTepa, CBA3aHHbIMU C
copepxaHnem cantamnc MCHOHPSOBBHMGM MaTepM?ﬂOB n MH(bOpMaLLIAl/I, Pa3MeLlleHHbIX B nobom ApPYyroMm UCTOYHUKE pasMelleHnsa n BHe 3aBUCUMOCTU OT d)OpMaTa I'IYGJ'II/IKBLLI/II/I IAHd)OpMaLLI/IM, B TOM Yucne npsamo
W1 KOCBEHHO CBA3aHHbIX C PENTUHIOBOU OLLEHKOW, HE3AaBUCUMO OT TOrO, YTO UMEHHO NPUBENO K NOTEpPAM nnu ‘/6bITKaMA

Hwkakune maTepunansbl, OT4YeTbI, UCCNefOBaHNs, VIHd)OpMaLLI/Iﬂ UNu pa3biaCHeHUs, pasMeLlleHHble Ha cante AreHTcTea n1bo B nobom APYrom UCTOYHUKE pasmelleHns n BHe 3aBUCUMOCTU OT cbopMaTa I'IY6J'IVIKaLLl/IVI

I/IHd)OpMaLLl/IM, He MOryT B KaKkOM 6bl TO HU BbINO OTHOLWEHUN CNyXnTb 3aMEHOW MHbIX NpoBEPOK U npouenyp, KOTopble A0MKHbI ObITb BbINOMHEHDI npu NpUHATUU peLLIEHl/IIZ, PaBHO Kak U 3aMeHATb CyXaeHus,

KOTOpble AO0JIKHbI 6bITb BblpaGOTaHbl OTHOCUTENbHO BOMPOCOB, NpeaCTaBNAlWnx nHTepec ansa nonb3oBaTenen. HUKTO He JOMXeH AeNCTBOBaTb Ha OCHOBAaHWUM TaKMX maTtepuanos, OT4eToB, ncenenosaHui,

ng)opmag,MM uwnu paabﬂCHeHMﬁ, KOTOpPble MOTYT NPeaoCTaBNATbCSA AreHTCTBOM B CBSI3W C O3HAKOM/IEHWEM C YKas3aHHbIMU MaTepuanamn, oTyeTamu, UCCnefoBaHnaMu, VIHdJOpMaLLVIe;I, Pa3bACHEHUAMM B KaKnx
bl TO HX ObINO Uensx.

Ha caitte AreHTCTBa MOryT 6biTb MPENOCTABNEHbI CCINKM Ha CalTbl TPETbUX NULL. OHU NPEfOCTaBNAOTCA UCKNIOUUTENBHO ANs yaobcTBa moceTutenei caita. B cnyvae nepexofa no aTuM ccbinkam, Bbi
nokupaete cant AreHTcTea. AO «3kenepT PA» He MPOCMaTpUBaeT CaiTbl TPETbUX NNL, HE HECET OTBETCTBEHHOCTM 3a 9TU CailTbl U Nobyto MHGOPMaLMIO, NPEACTaBNEHHYIO Ha STUX CalTax, He KOHTPONUPYeT 1
He OTBevaeT 3a MaTepuanbl M HPOPMALMIO, COAEPXKALLNXCS Ha CarTax TPETbUX NULL, B TOM YMC/E He OTBEYaeT 3a UX IOCTOBEPHOCTD.

EAMHCTBEHHbBIM MCTOYHUKOM, OTPaxXaloLLMM peanbHoe COCTOSIHUE PENTUHIOBOW OLIEHKM, IBNSIETCS opuLmanbHbii caiT AO «3kcnepT PA» www.raexpert.ru.

AO «3kcnept PA» octaenset 3a cobolt NpaBo BHOCUTb M3MEHeHUs B MHPOPMaLMOHHbIe MaTepuansl caiTa B Ni0OON MOMEHT 1 6e3 yBeAOMNeHUA TPeTbux nuu. Mpu 9TOM AreHTCTBO He HECeT HUKaKWX
06s3aTeNbCcTs N0 06HOBEHMIO CaliTa mMaTepuanos, NpeacTaBeHHbIX Ha canuTe.



